OF SOUTH CAROLINA

SECTION 1: Chester County issue bonds.-The County Board of
Directors of Chester County is hereby authorized and empowered to
issue and sell not exceeding One Hundred and Twenty-five Thousand
($125,000.00) Dollars of negotiable, serial, coupon bonds of Chester
County, South Carolina, the proceeds therefrom to be used for the
purposes hereinafter set forth.
SECTION    2: Issuance-denominations-interest-maturities.-
The bonds issued and sold under tile provisions of this Act
may be issued as single issue or may from time to time be is-
sued in separate issues, at such time or times as nmay be determined
by said Board. They shall be in such denomination or denominations,
have such date or dates, bear such rate or rates of interest not ex-
ceeding three (31,c.) per centum ple' annum, payable semiannually,
and shall mature in such series or installments and be payable at such
place or places within or without the State of South Carolina as said
Board may determine; PROVl I)W, -I[OWEVE, R, not any of said
bonds shall mature earlier than five (5) years, nor later than fifteen
(15) years from the date of same. The said bonds shall b e payable
to bearer but may he issued with the privilege to the holder of having
them registered as to principal oim the books of the County Treasurer
of said County and the prilcipLal thus made payable to the registered
holder (unless the last transfer shall be to bearer), upon such con-
ditions as said Board may prescribe.
SECTION 3: Redemption.-'rhat any bonds issued under the pro-
visions of this Act shall be callable and redeemable on any interest
date with a redemption premnitmll of five (5o) per cent of the face
amount thereof. In the event any bond holder shall fail or refuse to
surrender any bonds when called for redemption, the accruing of in-
terest thereon thereafter shall cease.
SECTION 4: Execution-application of proceeds-sale.-T h e
bonds issued under the provisions of this Act shall be signed
by the Chairman and the Clerk of the said Board and the seal
of the Board shall he affixed or impressed thereupon. The litho-
graphed or engraved names of said officers on the coupons of
said bonds shall be sufficient signing of same. The delivery of the
said bonds shall be valid and binding obligations of said County, not-
withstanding ally change in the persomnel of said Board or seal of the
officer signing said bonds, occurring after the execution of the bonds.
And they shall be valid and binding legal obligations upon said Coun-
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